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+HP RDQD $ FKRSS\ VHD FDQEH
SXNHSXNHH QDYLJIDMGE\ DZ DN\D
H\HQILD HW Z D\D

. IDRWDHW Z KAQDX

WHHY @\HRQD \ HWMUGD, Z HZ HHZ HBRP 1QJ RXUQHZ DQI DVBKLLQWR WH NXUD DQG KHUH Z H DUH
QDYLIDAQJ WH [ LODOVAHRK Z I DORWHUEXV WAP  7KH Z HWGD\ V DQG FRGHUWP SHIDWUHY FDQ VRP HWP HV
P DNHWH MRXUWDH DEIMAKRSS\ EXW DP FRQUMMQAD KHDUMOQHG E\ WH GHGIFDMRQ, VHH ILRP RXUMMXGHQW
DQG WH WRQI VXSSRUNURP  RXUZ IGHUFRP P XQIW  7KH UH HUIHQPH VR WH Z DND 1Q RXUZ KDNDVBXAN 1V

WA P ERTE Rl RXUNRXUQH VRIHWHU 1 \ RX KDYH DQ\ FRQFHUQV RUQHHG KHS Z IV QDYLIDWQJ DQ\ IWXHY WHQ
SGDVH GRQWKHVIVM VR UHDFK RXWS VWH WP XDNLRI WY NXUD , DP D@ D\ VZ LGQJ VR UHRHLYH | HHGEDAN RU
KDYHYMW ILRP RXUFRP P XQIW

: HDUHVR SUIRXG Rl WHZ D\ RXUMMGHQW DUH FXUHQWD DSSURDAKIQ) WHUGHUYHG JWDGHH DP V 7KH,
KDYH \KRZ Q LORHGIE®! | RFXV DQG GHWLP LODWRQ DQG WY P DKLLYDNH SDUARI RXUH | RUAR LDIVH
DFDGHP LF H| SHREMRQV DRLIRWWH NXUWD 7KH FRP P W2 HQWAKRZ Q E\ RXUWDQI DVBKLIQ WHVH H DP VIV WK®

HQFRXDILQ) DQG VHW D VARQJ | RXQGDMRQ |RUWHUL &( $ NMRXUOH

7DRIL6DR®VRID DQG $®ID <X\D * DIDQD 6AP RD
1 INVKD 6\WDFKDQ -DVQRRU. DXUDQG* LDFHBVRQRLG + MRY

© HZ DQAR H SIHWKRZ LQRHAE® SURXG Z HDUHRI DOMHWXGHIN Z KR DIHVENQ) RQWHVFKRDUKLS GIVHH DP
7KHUGHEFDWRQ DQG KDUG Z RUINIQ SUHSDUQJ | RUWLY FKDEBIJILQ) DWHWP HADUHWX® FRP P HOGDE®!
7KLV NRXUGH. LY QRABVADERXDFDGHP LF IXFRHW IMIV D SRZ HIXCH DP S®!H RURXUHMH VFKRRCFRP P XQW
7KH DVSLUDWRQDOFKRIFH WHVH WYGHQW KDYHP DGHy VR FKDEBQI HWHP VHYHY DQG WAYH I RUH FHIBIRH) VD GMRQ Z HFDQ DX
GDWQIRP $VWHZ KDNDWXNAD\V +HZDND HNHQRD  Z HDUH DA@IQ WY FDQRHVRIHMHU © KHQRQHR! XV EBRNWVR EHMA
RXUHYHY DQG VENHV RQ D RKDABIQIH MW WH Z KR®IZ DND
7KHUFRXUDIHDQG FRP P WP HQNQVSLLH XV DER SXUXHRXURZ Q SHAVRQDCEHW
: HZIVK WHP DOMH YHY ERVWRUWHUH DP V

, P YH) SGDVHG VR DQORXQAH WH UHVXOV

Rl RXUUHFHQWAMHQQIDO/RDUG R 7 UMV
HOPARQ : HVDZ D KLIKHUYRWUWLORXW
WDQ LQ RXUDVWHBPARQ Z KIFK VD

| DOWMAE MJQRI RXUZ KAQDX V

HQIDIHP HQWS EL] FRQUUDWOMRQV VR WH
QHZ ® HBPWMG P HP EHW/Z KR Z LGQRZ IINH

RQWH IP SRUBQWP DKLRI GDGEQI RXU
VFKRRO
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6FKRRO %RDUG 7TULHQQLDO 6FKRRO %RDUG $QQXDO (OF
' SHSWHPEHU ' . 6HSWHPEHU '
(] HEODUDWLRQ RI SHVXOW ) @ swxGHQW SHSUhvHQWOWLYH )
BWDII 5HSUHVHQWDWLYH Q Q
‘ SHEHNDK *DIIOH! ' HLUD +DUULVRO '
0 4DQGLGDWH % 4 (] &DQGLGDWH & 4
198/, 927(6 [ ] &DQGLGDWH ° 0
’ 7KHUH EHLQJ FDQGLGDWHV DQG Y ’ ' 198/,7 927(6 ’
*
L ] SHEHNDK "DIIQH\ GXO\ HOHF * ] 7KHUH EHLQJ FDQGLGDWHV DQG Y .
_HLUD +DUULVRQ GXO\ HOH
‘—-—--—-----‘ 0—’---—-----'

7KH NUAMEWN | RURXUQHZ 9/RDUG LV VR FRUHDW W(H 6WDWI LE 3@Q IRU
WH QH WiKUHH\ HDW/ 7KLY SOQ Z IOEH GILHAD \KDSHG E\ WH
YDXDE®! | HHGEDAN SLRYIGHG 1Q WH VXUYH V OMWWMP  [LRP - SDUHOW

WYGHQW DQGWAI 7KH YRIFH RI RXUFRRP P XQW VR IP SRUBQV\DV
\ RX SLIRY1IGH WH J UHDWMMDGYIFH RQ Z KDWHDRK DQG DOOMXGHQW

QHHG : HOHHG WLV IQSXWIR IOIRWP WKH [XVXUH WDYHCRI WH Z DND

| Y83@Ae uill 8K 83 -5 (i

&$$ SHDGQI S5HVXAV
$IWU ERWK &$$ HYHQW RXU SHDGEQI SHAHMMWH SDW Z DV
FRP SDUHG Z W 1Q

7KL vV DQ DSSWR] [P DM LORHDWH Rl IURP WR ZKIK VW EF
AHBEWWG DQG D WMP RQ VR WH KDU ZRWIN R VWXGHQW DQG WDRKHU
WIURXIKRXW

6RP HZ D\ VR VXSSRUN RXUMMGHQAZ IWK WHUUHDGIQI DAKRP H IQFOXGH
o (QFRXWDIIQI \ RXUWXGHQAMR UHDG ERRNV DAKRP H WKLY LOFOXGHV | IFARQ
QRQ IIFMRQ HDIIRXV W[ W FRRNQJ VRIHWHU DQG UHDGIQJ UHASHY  DOF

IOYROHVQXP HDR  \SRUV

5HDGIQ) VRIHWHU DQG VBOLQ) DERXWZ KDWh RX DUH UHDGIQJ DV D Z KAQDX
Z KIFK FDQ LOFOXGH QAMQQI VR WH QHZ V DQG VBBLQI DERXVWEXUHQNHYHQA
VR KHS EXI@ YRFDEX@U DQG JHQHDONQRZ BIGIH

$QDOMQI VRQIVDQG P XME DQG QAMQQ) VR SRGFDW DQG DXGIRERRNV
7DOLQI VR RGHUZ KAQDQX P HP EHWY/ VR KHDUWHURUJILQ VWRUHV

I IQU GVAXVWQI DQG DQDOMQJ VRADCP HGID SRW

6SHI FRP SHWARQV DWKRP HIRUFRP P RQ® XVHG KRXVHKRE Z RUGV
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<HDU 5HOGN $QGUHZ VKDVEHHQWHORWGIQWH1=8 ,FH+RAH
7HDP \RFRP SHWIDAIMH +) ,FH+RANH 8 : RP HQV: RUG

&KDP SIRQWKIS ' IYMRQ,, * IRXS $ HYHQWVENQJ SOFH -DOXDY
1Q , WEQEXO7XUNH\

6WXGHQWY VSHDNLQJ DW WKH $(&
2Q)UGD 2 PREHU IRXURI RXUWXGHQW Z LOEH DMIQGIQ]
8 SOWG WH $RWDLRD ( GXFDVRY/ &RTPWYH &RQ HIHQFH \R
VSHDN KROHD Rl WHUH, SHUHQRH RI VAKRROZ KDWZ RINHG
Z KDWMH QHHGHG EXWGIGQWI HWVXJ I HVARQV | RUZ KDWIKH
VI VWP QHHGVVR EHDQG GR Z KDWINKH VA VWP DQG VHRRU
QHHGV\R NQRZ DERXVWKHP  DQG WHUQ/MHV
-DVQRRU. DXU +HBQ 1 DQVHY /\ DQQHO HXQ7XXDXDX DQG
1 INVKD 6WDFKDQ Z L@HSUAVHOARXUNXID 1Q | LRQWRI DLRRP I X@
Rl HGXFDRW/ILRP DLIRXQG 1 HZ =HDDQG DQG $XWWADID 7KLV
SDOHY LOFEH | DAQMMG E\ WH &KIGUHQV &RP P MMRQHU' U
&OHS$FKP DG 7KLV 1V DQ IQRHGIE®I RSSRUMQIW | RURXU\ RXQJ
SHRS®! VR VKDSH WH HGXFDARQ VA VWP WKDWIKH. GHVHUYH DQG
KDYH WHUYRIEHV KHDUG RQ D QDWRQDCSMWRLP
© HFRX@ QRVEH SLRXGHURI RXUVWXGHQW UHSUHVHOWQ) WHU
Z KAQDQX DQG RXUNXUD DWKLY LOMODARQD® UHFRIQWVHG
FRQ HUHORH
+ HHVP RUHIQIR DERXVWKH FRQIHUHQFH
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6DYH 7/KH' DWiV

o 7XHVGD\ 2 PREHU 6HWIFHVO DUFK 2 XVW&HUHP RQ\ DP \R DP

e : HGCOHVGD 2 PREHU6SRUV$ZDWGV(YHQQI  SP

e 7KXUGD 2PREHUGHQRU3UIHIMQ) SPWR  SP ' RRWRSHQ SP /DWAGD IRUVHQIRY/ HDUD
FRVXWH

7XHVGD. 1 RYHP EHU 1 &('$ H DP VEHIIQ

JUGD\ 1 RYHP EHU 7THDFKHU2 Q' D\

7KXUWGD. 1 RYHP EHU 6HQIRU* IDGXDAWRQ ~ SP ' RRWRSHQ SP

0 RQGD ' HHP EHU-XQRUSUHIIYQ) SP VRSP ' RRWRSHQDW SP /DW\GD\ RI VAKRRORU

6FKRRO%ULGJH $SS

30HDVH GRZQORDG WK
BFKRRO%ULGJH $SS WF
ODWHVW QHZV DQG

FRPPXQLFDWLRQV IURF
&ROOHJH DGYLVH XV F
DQG ERRN OHDUQLQJ F

THP GDWV
7HP  ORQGD  -DOXDU WR)UGD\  $SUO
7HP  ORQED  $SUOR)UGD  -XQH

7THP  ORQED  XOW)UGD  6HSWP EHU |\ RXURKL@ LVDZ D\ 1LWRP VFKRRO

THP 0 RQGD 2PRAREHUWRO RQGD\ ' HRHP EHU

SGIDWH DGYLVH XV YLD VKH
3?%‘;;@ \[;lm]u 5 6FKRROAIGIH$SS DEVHOQFHV RU
$SUD *
$§£ ( mgﬁl\@ FD@EVIKGHOWS HUYLFHV RQ
$SUO $1=$&' D RU
XOH . 1QJ VELUKGD.
XQH 0 DWUN

2 RREHU /DERXU' D



