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+HP RDQD $ FKRSS\ \HD FDQ EH
SXNHSXNHH QDYLIDWIGE\ DZ DND
HNHQILID HW Z DN\D
. IDRW H\WM Z KAQDX
© HDWHDQHDG\ KDDZ D\ WILRXIK WH OVAIMP Rl 2 XUVHQIRUMMGHQW DUH KDUG DWZ RN RQ WHU

H WILDDOL &( $ H DP V DQG RXUMQIRLY DUH HQWR\ LQJ KDYIQJ WH UXQ Rl WH VFKRRO:  H KDYH KDG VRP H
DP D] LQJ FHBEWDARQVRI VXFFHW IQ WH VP RQK :  KIBI Z H KDYH FHBELDMG RXULQGLYIGXDOAXGHQW
VXAPHW WH OVWHZ Z HH\V KDYH KLIKQI KWIG VR P H WH FREPWYH VXFPHW WDWKLY UHSURVHQW | RURXU
ZKROIFRP P XQW 6RP HH DP S®VDH

e 2XU1XP HDR SDWWDMVDHXSE\  SHUFHQWKLY\ HDUDQG Z H DUH FXUHQWD RQO® RQH SHIFHQWEBZ HU
WDQ WH QDARQDCDYHWDIH

o 3DWWDMVDIHXS SHIRHOWDQG  SHUFHQWHVSHARYHO 1QZ UMQJ DQG UHDGIQI FRP SDUHG VR W
\ HDU

o 2 XUDMIQGDQRH IDMIVXS B\ SHIFHQADRLRW WH Z KR®! VAKRRA RUWH\ HDU

e QRXUVHQRU7H+ XIQID. DIDNR + LIK $FKIHYHW DWHP E® ZHIDYHRX\WRYHU  FHUMLEDWAY $WRXU
6SRUV$Z DUEBVZ HIDYHRX\WRYHU  FHUAILEDWAV DQG WRSKIHV $WRXUBHQIRU3 U] HILYIQJ Z H JDYH RXW

[LUANQ VXEMPWFHUAMLEDWAY DQG WRSKIHV VR UHFRI QIVH RXUVRS AXGHQW

e : HKDYHEHHQDZ DUGHG RYHU LQ VAKROUAKLSV | RURXUMMGHQW VR SXUUXH | XWX UH HGXFDAWRQDO
DQG FDUHHURSSRUMQIMAY

o $VWKH: HIIVRQ6EHRQGDU 6FKRRY6SRUN $Z DUGVZ H KDG VE R SHQQDQW I RUVRS VAKRRAQO I HG
1 HVED@DQG 0 1 HG 7RXFK 5XJE\ -D\ NREH 6P IW Z DV DZ DUGHG WH RS 1 HVED@DZ DUG DV Z HODV WH
YH) SUHVIAJIRXV VRS DOLRXQG VSRUMP DQ . HHSIQI WIQIVIQWH IDP 1® KLY VVAMU+ DQQDK DQG KLV
| DWHU+ RDQLDOR VRRN KRP H DZ DUGV | RUWHUFRQMEXWRQV VR VSRUV

o 2 XUBQI VHMAQ 6SRUN' ILHARU <YRQQH 0 DQXHKDVP RYHG QR DQHZ LR®! DV) LODQFH 0 DQDIHU ,Q
KHUMP H VKH KDV GUYHQ SDUAASDUARQ LQ DOVSRUV | RFXMQI RQ JIVIQJ WXGHQW RSSRUMQMHY 2 XU
VSRUN WIAAEY LH GPAKLY H IRUAZ WK RYHU  SHURHOWRI RXUMIXGHQW UHSUHVHOWQD WH VAKRRODQG

SHIFHQARI RXUMEI I EHQJ LQYROHG %DGP IQRQKDVRYHU  \WXGHQW SO\ LQJ DQG YDVNHVED@KDV

DB RW  VIXGHQW SO\ [Q)

, Z RX@ DOR @\H R KLIKQ KVWKH DZ HVRP H DMYXGH RI RXUVHQIRUVAKRRORZ DUGVWHUH, DP V , KDYH EHHQ
[P SUMWHG Z I WXGHOWARUHV Rl VWXG\ DQG KDUG P DKLVR SUHSDUH IRUWHUH DP V' WY Z RIN HWIE LV
IXQGDP HQWOR VXFFHWIQ @H QRAMMVZ I H DP V' ) RURXUMQRUMMGHQWV IV [P SRUBQWR UHP HP EHU
WDWZ H VWEKDYH | RXUZ HH\WV B VWDQG RXUH SHREMRQ LV WDW

WH 11OMVK VARQJ
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6HQLRU* LDGXDVIRQ ( YHQLQJ 7KXU/GD\ 1 RYHP EHU
( P DI KDYH EHHQ VHOWKRP H Z IV GHVLBIG LQIRUP DARQ VR RXUJLDGXDWV DQG WHUZ KAQDX ' RRU/RSHQ
SP IRUD  SP WWBUW,I \ RXU\ RXQJ SHURQLYD JIDGXDM SGDVHDWWHP VR FKHAN WHUVAKRRCHP DIO

-XQIRU( 2 7& DPVYIMIHV

2Q: HGQHVGD DQDWHP E® Z DVKHG 1Q Z KIFK VWGHQW Z HIH SUHVHOWG Z IV WKH GLLI HIHQWDPANW
RSVRQV | RURXU-XQIRU( 2 7& DRAYMHY 7KHVH DPAYMEY IXQRQ 7KXUWGD,  DQG)UGD. ' HAHP EHUIQWMDG
Rl WP HPE®IG FOMHY 7KHH LY D LDQIH Rl RQ DQG RII VW DRIV 6RP H DRAYMEV Z L@EHILQ RQ

© HGQHVGD, ' HAHP EHUDVWH KDYH RYHUQLIKWARP SRQHQW R WHP  7KHUH LV QR FKDUIH IRUP RW
DRIV

6\WGHQW KDYH EHHQ VKDUHG D* RRI®I) RUP WILRXJK WHUMAKRRCHP DIOR FKRRVH WHUDPRYW 7KHMIQ
XS IRPP FRVHVRQO RQGD 2 Q: HGQHVGD DW $5 WXGHQW Z I@P HHWQ WHU( 2 7& JURXSV DQG WXGHQW
Z KR KDYHRIl VW FRP SRQHQW RUD WP DOFRWWR \WHUDPWYW Z L@EUQJ KRP H DQ IQIRUP DWRQ IS

3D\ P HQW QHHG R EH P DGH\R WHVFKRRCRIIIFHE\ )UGD\ 1 RYHP EHU

0 RQGD\ ' HFHP EHU / DWAGD\ | RUMWXGHQW IRU

7KLV IVRXUGD FHOEWDMRQ Rl VWXGHOWXFFHW 6\MGHQW Z LOEH VSHQGIQJ WP H 1Q WHU/ $5 FOMAHY IDWHU

WDQ WP HVIZEBIG FDWHV

e 7H+XIQID. DDN\D &HBPEWMRQ Rl WYXGHQWXFFHW FHIHP RQ\ Z LOEH KHG 1Q WH VFKRRCKDGDW  DP

DP $@¥ KAQDX DUHZ HBRP HVR DWQG

e BWWGHQW Z IOEH IHBDVHG IRUWH GD\ DW SP

e XQRU3U]HILYIQJ LV KHTE 1Q WH VWFKRRCKDAODQG WBUVDW ~ SP Z IW GRRW/RSHQIQI DW SP - 6\MGHQW
Z KR DUHSU] HZ IQQHY Z IOEH QRWIHG RQO RQGD ' HAHP EHU
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.
6VIVIHP HOVWR VIKH 1 DHQDH &RM@HIH &RP P XQIW

) IRP WH 3UQASDADQG YRDUG Rl 7UKVIMHY 2 XUSROWOXHG &RP P W2 HQWR 7H 7IUMR :  DMBQIL
7R RXUYDOXHG WXGHQW Z KAQDX WBII DQG Z IGHUFRP P XQW

7KH 1 DHQDH &R@UH 3 UQASDIDQG %RDLG R 7UX\MHY DUH DZ DUIHRI WH O LOMMURI ( GXFDWRQV IQIMQARQ R
UHP RYH WH GULMDMYH UHTXILHP HOWRUVAKRRCERDUGV VR JLYH HIIHAWR 7H 7ILUMWR . DMVBQIL

© HZ DQUWR WM FEDUD DQG XQHT XLYRFDE WDWUHIDUSBM/RI DQ. SRMQUWDCRKDQIH 1Q JRYHLOP HQW
GUIMDMRQ RXUXQZ DYHUQJ DQG GHHS FRP P WP HQWR XSKRGIQJ 7H 7IUMWR :  DMVBQILUHP DIQV DEVROWM

2 XUFR@IH LV | RXQGHG RQ WH SUQAS®N Rl SDUHUAKLS SIRWIPARQ DQG SDUARSDARQ DANQRZ BIGILQU
$RWIDURDV ELEX@UDA RXQGDMRQ DV WH EHGLRAN RI RXUVRAHW DQG WH | RXQGDAWRQ RI RXUMADWI LE LOMQW

© H DUH GHGFDWG VR | RAMUQJ DVARQJ VHQWH RI EHRQULQJ | RUD@BDUHY DQG WHUZ KAQDX Z W D
SDUAEX@UIRFXV RQ RXUO ARUWGHQW : HVIYH VIR FUHDWA D VSDRH Z KHUH HYHU LQGLYIGXDOV IGHQWN

Z KDNDSDSD H SHUHQFHV @QIXDIH DQG SHWRQDARXLOH IV YDXHG DQG FHBELDWG

© KB WH ELEX@XUDA RXQGDWRQ UHP DIQV FHQWDOZ H FHBELDWM RXUYLELDQAP XGAEXGUDORAHW HQUEKHG
E\ GLYHUH FX@UHV GQIXDIHV DQG Z RUBYIHZ V 2 XUFRP P VP HOWR 7H 7IUMWR ;- DIVBQULHQUXUHV HTXIW

DQG H FHEQOAH | RUHYHY. WXGHQWZ IWIQ WLV UFK VESHW Rl JGREDOLHOMRQVKLSY DQG VKDUHG
UHVSROVELDAHV

2 XUVXSSRUWWRU7H7IUWR : DM2QILLY D FRWH YDXHRI 1 DHQDH &R@IUH DQG Z H Z LQFRQWIXH W HP EHG IWQ
D@DVSHAW RI FR@UH @ H VR HQVXUWH D@P HP EHY/RI RXUFRP P XQW WUYH

1 ANX QRD QA

7KH 3UQASDCDQG %RDUG Rl 7UKVMAV
1 DHQDH &RTUH
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6DYH 7/KH" DWAV

e 7TKXU/GD 1 RYHP EHU 6HQIRU* UDGXDWRQ SP GRRWRSHQ SP
e 0RQGED ' HAHP EHU -XQRU3U] HIMQJ SP W SP GRRUWRSHQDW SP /DW\GD\ RI VAKRRARU

e ORQED )HEWKDU <HDU 3RZ KLLLDQG WRUAGD:
o 7XHVGD )HEWXDU $OAGHOW

6FKRRO%ULGJH $SS

30HDVH GRZQORDG WK
BFKRRO%ULGJH $SS WF
ODWHVW QHZV DQG

FRPPXQLFDWLRQV IURF
&ROOHJH DGYLVH XV F
DQG ERRN OHDUQLQJ F

/HWP GDWAV

7HP  O0RQGD )HEWKDY WR)UGD $SUO
7HP  ORQGD  $SUOR)UGD -XO

7THP  ORQED  XOW)UGD  6HSWP EHU |\ RXURKL@ LVDZ D\ 1LWRP VFKRRO

THP 0 RQGD 2 PREHUWR 0 RQGD\ " HRHP EHU

SMIDVH DGYLVH XV Y1D ViKH
e - s o 6FKRROUUGIH$SS DEVHQFHV RU
$ *
Ssu ey U FD@BVX GHOWSHUYLFHV RQ
$SUO $1=$&' D REVHYHGO RQGD\  $SUO RU
XQH . 1QJ VEIUNGD
-XO® 0 DiUN.

2 RREHU /DERXU' D



